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SURSULHWiULR��YLVDQGR�VXD�DGHTXDGD�FRQVHUYDomR�
$UW�� ��� (VWD� 3RUWDULD� HQWUDUi� HP� YLJRU QD� GDWD� GD VXD� SXEOLFDomR��
UHYRJDGDV�DV�GLVSRVLo}HV�HP�FRQWUiULR�
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2�'LUHWRU�3UHVLGHQWH� GR� ,QVWLWXWR�ÈJXD�H�7HUUD�� QRPHDGR�SHOR�'HFUHWR�
(VWDGXDO�Q���������GH����GH�MDQHLUR�GH�������QR�XVR�GH VXDV�DWULEXLo}HV�
TXH�OKH�VmR�FRQIHULGDV�SHOD�/HL�(VWDGXDO�Q����������GH����GH�MXOKR�������
/HL�(VWDGXDO�Q����������GH����GH�GH]HPEUR�GH ������'HFUHWR�(VWDGXDO�
Q���������GH����GH�MDQHLUR�GH������H�'HFUHWR�(VWDGXDO�Q��������GH����GH�
MXOKR�GH������H�
� &RQVLGHUDQGR� RV� REMHWLYRV� LQVWLWXFLRQDLV� GR� ,QVWLWXWR� ÈJXD H� 7HUUD��
HVWDEHOHFLGRV�QD /HL�(VWDGXDO�Q����������GH����GH�GH]HPEUR�GH������
� &RQVLGHUDQGR� D� 3RUWDULD� ,$7 Q�� ����� GH� ��� GH� DJRVWR� GH� ������ TXH�
HVWDEHOHFH� R� SUD]R� GH� ��� �WULQWD�� GLDV�� SDUD� TXH� DV� HPSUHVDV� TXH�
PDQWpP�DUPD]HQDGDV�HP�VXDV�LQVWDODo}HV�VXEVWkQFLDV�HP�TXDQWLGDGHV�
VXSHULRUHV� jV� DSUHVHQWDGDV� QDV� WDEHODV� HP� DQH[R� j� UHIHULGD� 3RUWDULD��
DSUHVHQWHP� DR� ,QVWLWXWR ÈJXD� H� 7HUUD� UHODWyULR� GH� FRPSURYDomR� GH�
UHDOL]DomR� GH� DXGLWRULD� HVSHFtILFD� GH� WRGRV� RV� LWHQV� TXH� FRPS}HP��
FRQIRUPH�HVWDEHOHFLGR�QD�3RUWDULD�,$3�Q�������GH����GH�DJRVWR�GH������
� &RQVLGHUDQGR TXH�HP�YLUWXGH�GD�SDQGHPLD�RFRUUHX�XPD� UHVWULomR�GR�
Q~PHUR� GH� SURILVVLRQDLV� KDELOLWDGRV� SDUD� D� HODERUDomR GRV� 3URJUDPDV�
GH�*HUHQFLDPHQWR� GH� 5LVFRV� 3*5V�� R� TXH� GLILFXOWD� R� DWHQGLPHQWR� GR�
SUD]R�SHODV�HPSUHVDV�
5(62/9(�
$UW����� &RQFHGHU�PDLV�����QRYHQWD��GLDV�GH�SUD]R�SDUD�DWHQGLPHQWR�DR�
HVWDEHOHFLGR�QD�3RUWDULD�,$7 Q� �����GH����GH�DJRVWR�GH������
$UW�� ��� 2V� UHODWyULRV GH� FRPSURYDomR� GH� UHDOL]DomR� GH� DXGLWRULD�
HVSHFtILFD� GH� WRGRV� RV� LWHQV� TXH� FRPS}HP� R� 352*5$0$� '(�
*(5(1&,$0(172� '(� 5,6&26� � 3*5�� FRQIRUPH� HVSHFLILFDGR� QD�
3RUWDULD� ,$7� Q�� ��������� GHYHUmR� VHU� FDGDVWUDGRV QR� HQGHUHoR�
HOHWU{QLFR�KWWS���ZZZ�LDW�SU�JRY�EU�3DJLQD�*HUHQFLDPHQWR�GH�5LVFRV�
$UW����� (VWD�3RUWDULD�HQWUD�HP�YLJRU�QD�GDWD�GD VXD�SXEOLFDomR�
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2�'LUHWRU�3UHVLGHQWH� GR� ,QVWLWXWR�ÈJXD�H�7HUUD�� QRPHDGR�SHOR�'HFUHWR�
(VWDGXDO�Q���������GH����GH�MDQHLUR�GH�������QR�XVR�GH�VXDV�DWULEXLo}HV�
TXH�OKH�VmR�FRQIHULGDV�SHOD�/HL�(VWDGXDO�Q����������GH����GH�MXOKR�������
/HL�(VWDGXDO�Q����������GH����GH�GH]HPEUR�GH ������'HFUHWR�(VWDGXDO�Q��
�������GH����GH�MDQHLUR�GH������H�'HFUHWR�(VWDGXDO�Q��������GH����GH�
MXOKR�GH������H�
5(62/9(��
$UW�� ���� $OWHUDU� D FRRUGHQDomR� GR� *UXSR� GH� 7UDEDOKR LQVWLWXtGR� SHOD�
3RUWDULD�Q�������GH����GH�MXOKR GH�DJRVWR�GH�������UHIHUHQWH�D�UHYLVmR�GDV�
WD[DV�FREUDGDV�QRV�SURFHGLPHQWRV�DGPLQLVWUDWLYRV�QR�kPELWR�GR�,QVWLWXWR�
ÈJXD� H� 7HUUD�� ILFDQGR� GHVLJQDGR� FRPR� FRRUGHQDGRU� R� VHUYLGRU� (GHU�
5RJpULR�6WHOD�HP�VXEVWLWXLomR�D�VHUYLGRUD�$QD�3DXOD�*XODUWH�/LEHUDWR��D�
TXDO�SHUPDQHFH�FRPR�PHPEUR�
$UW����� &RQFHGHU�PDLV�����VHVVHQWD��GLDV�GH SUD]R SDUD�R�WpUPLQR�GRV�
WUDEDOKRV�
$UW������(VWD�3RUWDULD�HQWUDUi�HP�YLJRU�QD�GDWD�GD VXD�SXEOLFDomR�
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IRUDP�GHOHJDGDV�SHOR�DUW���� GD�5HVROXomR�'3*�Q�����������

5(62/9(

$UW�� ���� 'HVLJQDU� H[WUDRUGLQDULDPHQWH�� VHP� SUHMXt]R� GH� VXDV� DWULEXLo}HV�

RUGLQiULDV��R�'HIHQVRU�3~EOLFR�'U��'DQLHO�$OYHV�3HUHLUD��SDUD�DWXDU�HP�IDYRU�GH�

$QW{QLR�GH�3iGXD�$OFDQWDUD�&DEUDO��QR�SURFHVVR�Q�����������������������������

HP�WUkPLWH�SHUDQWH�D�����9DUD�&ULPLQDO�GH�&XULWLED�35�

$UW����� (VWD�5HVROXomR�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�HGLomR�

52'2/3+2�0866(/�'(�0$&('2
6HJXQGR�6XEGHIHQVRU�3~EOLFR�*HUDO
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2 '()(1625 3Ò%/,&2�*(5$/ '2 (67$'2 '2 3$5$1È� QR XVR GH
VXDV DWULEXLo}HV OHJDLV� HVSHFLILFDPHQWH R DUW� ��� , H ;,9� DUW� �� H DUW� ����
DPERV GD /HL &RPSOHPHQWDU (VWDGXDO Q� ���������

&216,'(5$1'2 R FRQWLGR QR SURWRFROR Q� �������������

5(62/9(

$UW� ��� 'HVLJQDU DV 'HIHQVRUDV 3~EOLFDV SDUD DV DWULEXLo}HV H DFXPXODo}HV� QRV
WHUPRV D VHJXLU GLVSRVWRV�

$UW� ��� 'HVLJQDU D 'HIHQVRUD 3~EOLFD $1$ &$52/,1$ 2/,9(,5$
/$1=,//277$ '( 025$(6 FRPR WLWXODU GD ��� 'HIHQVRULD 3~EOLFD GH
/RQGULQD FRP DWULEXLomR SDUD DWXDU MXQWR j �� 9DUD GH )DPtOLD H DQH[RV� FRP
DFXPXODomR QD ��� 'HIHQVRULD 3~EOLFD GH /RQGULQD FRP DWULEXLomR SDUD DWXDU
MXQWR j �� 9DUD GH )DPtOLD H DQH[RV�

$UW� ��� 'HVLJQDU H[WUDRUGLQDULDPHQWH D 'HIHQVRUD 3~EOLFD $1$ &$52/,1$
2/,9(,5$ /$1=,//277$ '( 025$(6 SDUD DWXDU QRV SURFHVVRV tPSDUHV
GD �� 9DUD GH )DPtOLD H $QH[RV� QRV FDVRV HP TXH D 'HIHQVRULD LQJUHVVDU FRP D
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DomR H SDUD DWXDU IUHQWH DRV PDQGDGRV GD �� 9DUD GH )DPtOLD QRV Q~PHURV
tPSDUHV� EHP FRPR QRV LPSHGLPHQWRV GD �� 9DUD GH )DPtOLD H 6XFHVV}HV�

$UW� ��� 'HVLJQDU D 'HIHQVRUD 3~EOLFD 5(1$7$ 768.$'$ FRPR WLWXODU ���
'HIHQVRULD 3~EOLFD GH /RQGULQD FRP DWULEXLomR SDUD DWXDU MXQWR j �� 9DUD
GH )DPtOLD H DQH[RV� FRP DFXPXODomR QD ��� 'HIHQVRULD 3~EOLFD GH /RQGULQD
FRP DWULEXLomR SDUD DWXDU MXQWR j �� 9DUD GH )DPtOLD H DQH[RV�

$UW� ��� 'HVLJQDU H[WUDRUGLQDULDPHQWH D 'HIHQVRUD 3~EOLFD 5(1$7$
768.$'$ SDUD DWXDU QRV SURFHVVRV SDUHV GD �� 9DUD GH )DPtOLD H $QH[RV�
QRV FDVRV HP TXH D 'HIHQVRULD LQJUHVVDU FRP D DomR H SDUD DWXDU IUHQWH DRV
PDQGDGRV GD �� 9DUD GH )DPtOLD QRV Q~PHURV SDUHV� EHP FRPR QRV
LPSHGLPHQWRV GD �� 9DUD GH )DPtOLD H 6XFHVV}HV�

$UW� ��� (VVD 5HVROXomR HQWUD HP YLJRU QD GDWD GH VXD SXEOLFDomR�

('8$5'2 3,­2 257,= $%5$­2
'HIHQVRU 3~EOLFR�*HUDO GR (VWDGR GR 3DUDQi


