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2�'()(1625�3Ò%/,&2�*(5$/�'2�(67$'2�'2�3$5$1È��QR�XVR�GH�VXDV�
DWULEXLo}HV�OHJDLV��HVSHFLILFDPHQWH�R�DUW������,�H�;,9� DUW�����H�DUW�������DPERV�GD�/HL�
&RPSOHPHQWDU� (VWDGXDO� Q�� ���������� EHP� FRPR� QR� H[HUFtFLR� GDV� DWULEXLo}HV� GH�
35(6,'(17(�'2�&216(/+2�683(5,25�'$�'()(1625,$�3Ò%/,&$�
&216,'(5$1'2 TXH�D�FODVVLILFDomR�GD�VLWXDomR�PXQGLDO�GR�1RYR�&RURQDYtUXV�
FRPR�SDQGHPLD�VLJQLILFD�R�ULVFR�SRWHQFLDO�GH�D�GRHQoD�LQIHFFLRVD�DWLQJLU�D�SRSXODomR�
PXQGLDO� GH� IRUPD� VLPXOWkQHD�� QmR� VH� OLPLWDQGR� D� ORFDLV� TXH� Mi� WHQKDP� VLGR�
LGHQWLILFDGDV�FRPR�GH�WUDQVPLVVmR�LQWHUQD��
&216,'(5$1'2 TXH� D� DGRomR� GH� KiELWRV GH� KLJLHQH� EiVLFRV� DOLDGRV FRP� D�
DPSOLDomR� GH� URWLQDV� GH� OLPSH]D� HP� iUHDV� GH� FLUFXODomR� VmR� VXILFLHQWHV� SDUD� D�
UHGXomR�VLJQLILFDWLYD�GR�SRWHQFLDO�GR�FRQWiJLR��
&216,'(5$1'2 D� QHFHVVLGDGH� GH�PDQWHU D� DVVLVWrQFLD� MXUtGLFD� SUHVWDGD� SHOD
'HIHQVRULD�3~EOLFD�GR�(VWDGR�DRV�FDVRV�XUJHQWHV�H�FRP�SUD]RV�HP�FXUVR�
&216,'(5$1'2 D�QHFHVVLGDGH�GH�UHGX]LU�DV�SRVVLELOLGDGHV�GH� WUDQVPLVVmR�GR�
FRURQDYtUXV�FDXVDGRU�GR�&29,'����
&216,'(5$1'2 D� GHOLEHUDomR� GR� &RPLWr� 7HPSRUiULR� ,QWHULQVWLWXFLRQDO� GH�
3UHYHQomR�DR�&RURQDYtUXV��&29,'�����
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$UW����� ,QVWLWXLU�R�UHJLPH�GH�WHOHWUDEDOKR�LPHGLDWR�SHOR�SUD]R�LQLFLDO�GH�����WULQWD��
GLDV��D�FRQWDU�GD�SUHVHQWH�GDWD� DRV�'HIHQVRUHV�3~EOLFRV��VHUYLGRUHV�H�HVWDJLiULRV��QDV�
VHJXLQWHV KLSyWHVHV�

, ± FRP�LGDGH�VXSHULRU�D��� DQRV�

,, ± SRUWDGRUHV�GH�GRHQoD�FDUGtDFD�RX SXOPRQDU�

,,, ± SRUWDGRUHV�GH�GRHQoDV� WUDWDGDV�FRP�PHGLFDPHQWRV� LPXQRGHSUHVVRUHV��
TXLPLRWHUiSLFRV�RX GLDEpWLFRV�

,9 ± WUDQVSODQWDGRV�

9 ± JHVWDQWHV��ODFWDQWHV H�SDLV�GH�FULDQoDV�FRP�DWp����XP��DQR�GH�LGDGH�

�����2V TXH�UHJUHVVDUHP�GH�YLDJHP�DR�H[WHULRU� GHYHUmR�ILFDU�HP�WUDEDOKR�UHPRWR�
SHOR� SUD]R� ��� �TXLQ]H�� GLDV� FRQWDGR� D� SDUWLU� GD� GDWD� GH� LQJUHVVR� HP� WHUULWyULR�
QDFLRQDO�

���� +DYHQGR�VXVSHQVmR�GR�IXQFLRQDPHQWR�GH�FUHFKHV�H�RX�HVFRODV��RV�'HIHQVRUHV�
3~EOLFRV��VHUYLGRUHV�H�HVWDJLiULRV�TXH�WHQKDP�ILOKRV�TXH�GHSHQGDP�H[FOXVLYDPHQWH�
GH�VHXV�FXLGDGRV�VHUmR�EHQHILFLDGRV�SHOR�WHOHWUDEDOKR�GH�TXH�WUDWD�R�DUW������FDSXW�

�����2�WHOHWUDEDOKR��SDUD�HIHLWRV�GHVVD�UHVROXomR��FRQVLVWLUi�QR�H[HUFtFLR�UHPRWR�GH�
VXDV�DWLYLGDGHV�IXQFLRQDLV�GXUDQWH�R�KRUiULR�GH�IXQFLRQDPHQWR�GR�yUJmR��GHYHQGR�R�
DIDVWDGR� VH�PDQWHU�GLVSRQtYHO�DR�DFHVVR�YLD� LQWHUQHW�� WHOHIRQH��FHOXODUHV H�GHPDLV�
PHFDQLVPRV�GH�FRPXQLFDomR�GLVSRQtYHLV�

����� 2V� FRRUGHQDGRUHV� H� FKHILDV� LPHGLDWDV� IL[DUmR� DV� PHWDV� H SDUkPHWURV� GDV�
DWLYLGDGHV�D�VHUHP�GHVHPSHQKDGDV�QHVVH�SHUtRGR�H�FRPXQLFDUi�j�&RUUHJHGRULD�*HUDO�
DWUDYpV�GR�H�PDLO�FRUUHJHGRULDJHUDO#GHIHQVRULD�SU�GHI�EU�

���� $V�DXGLrQFLDV�H�GHPDLV�DWRV�MXGLFLDLV�TXH�QmR�VHMDP�DGLDGRV�H�TXH�GHSHQGDP�
GD� SUHVHQoD� GR� 'HIHQVRU� 3~EOLFR� QmR� VHUmR� DWLQJLGRV� SRU� HVWD� 5HVROXomR��
SURFHQGHQGR�VH� R� 'HIHQVRU� 3~EOLFR� FRQIRUPH� GLVSRVLWLYR� HVSHFtILFR� GD� SUHVHQWH�
5HVROXomR�

���� 2V� PHPEURV�� VHUYLGRUHV� RX� HVWDJLiULRV� TXH� DSUHVHQWHP� IHEUH� RX� VLQWRPDV�
UHVSLUDWyULRV��WRVVH�VHFD��GRU�GH�JDUJDQWD��PLDOJLD��FHIDOHLD�H�SURVWDomR��GLILFXOGDGH�
SDUD�UHVSLUDU��FRP�VXVSHLWD�GH�LQIHFomR��GHYHUmR�FRPXQLFDU�D�FKHILD�LPHGLDWD�H�ILFDU�
HP�WUDEDOKR�UHPRWR�DWp�GHILQLomR�GLDJQyVWLFD�

���� $OpP�GR� WUDEDOKR� UHPRWR�REULJDWyULR� SUHYLVWR�QR������R�&RRUGHQDGRU�SRGHUi�
GHWHUPLQDUi�R�WUDEDOKR�UHPRWR�GH�PHPEURV�VHUYLGRUHV�H�HVWDJLiULRV�GD�VXD�HTXLSH��
VREUHWXGR� GDTXHOHV� DJHQWHV� GD� HTXLSH� TXH� WLYHUDP� FRQWDWR� FRP� SHVVRDV�
FRQWDPLQDGDV� RX� FRP TXDGUR VXVSHLWR�� QRV� WHUPRV�GR� DUW�� ���� ����� SRGHQGR� IL[DU�
UHJLPH�GH�URGt]LR� PDQWHQGR�VH VHPSUH R�Q~PHUR�PtQLPR�SRVVtYHO�H�QHFHVViULR�SDUD�
RV�DWHQGLPHQWRV�GRV�FDVRV�FRP�SUD]R�HP�FXUVR�H�XUJHQWHV��HQWHQGLGRV�HVWHV�DTXHOHV�

DVVLP�FODVVLILFDGRV�SRU�OHL�RX�SRU�DWR�GR�7ULEXQDO�GH�-XVWLoD�RX�GHPDLV�yUJmRV�GR�
SRGHU�MXGLFLiULR�

$UW�� ��� 2� IXQFLRQDPHQWR� GDV� XQLGDGHV� GD�'HIHQVRULD�3~EOLFD� VHUi� RUJDQL]DGR� D�
SDUWLU�GR SUHYLVWR�QHVVD�5HVROXomR�

���� 2�&RRGHQDGRU�WHUi�D�VXD�GLVSRVLomR�DV�VHJXLQWHV�PHGLGDV�

,�± D�UHGXomR�GR�Q~PHUR�GH�VHQKDV��OLPLWDQGR�DV�DRV�FDVRV�XUJHQWHV�H�FRP�SUD]RV�
HP�FXUVR��

,,�± D VXVSHQVmR�GH�DWHQGLPHQWRV�QDV�VHGHV��PDQWHQGR�VH�R�DWHQGLPHQWR�DSHQDV�QRV�
FDVRV� XUJHQWHV� H� TXH� QmR� WUDWHP� GH� LQWLPDomR� FLWDomR RX� SUD]RV� PDWHULDLV� RX�
SURFHVVXDLV�SHUHPSWyULRV�

,,,�± D�VXVSHQVmR�GH�DWHQGLPHQWRV�UHDOL]DGRV�IRUD�GDV�VHGHV��WDLV�FRPR�HP�XQLGDGHV�
SULVLRQDLV�RX�VRFLRHGXFDWLYDV��VDOYR�SDUD�PHGLGDV�GH�FRQWHQomR�TXH�VHUmR�DGRWDGDV�
MXQWR�DRV�yUJmRV�FRPSHWHQWHV�

,9� ± D� UHDOL]DomR� GH� DWHQGLPHQWRV GH� FDVRV� DJHQGDGRV�� RULHQWDo}HV� RX�
DFRPSDQKDPHQWRV�SURFHVVXDLV�SHOR WHOHIRQH�RX FHOXODU�LQVWLWXFLRQDO�± EHP�FRPR�SRU
H�PDLO�± SDUD�D�REWHQomR�GH�GRFXPHQWRV�H�GDGRV�QHFHVViULRV�j�UHDOL]DomR�GH�DWRV�
SURFHVVXDLV� H� GD� QHFHVViULD� RULHQWDomR� MXUtGLFD RX�� FDVR� QmR� VHMD� SRVVtYHO� DVVLP�
SURFHGHU��D�VXVSHQVmR�GH�DWHQGLPHQWRV��LQFOXVLYH�DJHQGDGRV��GHVGH�TXH�QmR�XUJHQWHV�
RX�TXH�QmR�HVWHMDP�FRP SUD]R�SHUHPSWyULR�HP�FXUVR�

9�± DWHQGLPHQWR� H[FOXVLYDPHQWH� HP�DPELHQWH� DUHMDGR� SDUD� RV� FDVRV� XUJHQWHV� RX�
HQWmR� D� UHVWULomR� GR� HVSDoR� ItVLFR� GHVWLQDGR� DR� DWHQGLPHQWR� DR� S~EOLFR��
FRPSDWLELOL]DQGR�R�FRP�D�PDQXWHQomR��R�TXDQWR�SRVVtYHO��GD�GLVWkQFLD�GH����GRLV��
PHWURV�HQWUH�RV�SUHVHQWHV��TXDQGR�QHFHVViULR�R�DWHQGLPHQWR�

9,�± GLVSRQLELOL]DomR�SDUD�DV�&KHILDV�LPHGLDWDV�H�j�$GPLQLVWUDomR�GRV�Q~PHURV�GRV�
FHOXODUHV�GH�WRGRV�RV�DJHQWHV�

9,,�± GLVSRQLELOL]DomR GH�Q~PHUR WHOHIRQH��FHOXODU�LQVWLWXFLRQDO�H�HQGHUHoR�GH�H�PDLO�
DRV�DVVLVWLGRV�SDUD�RV�FDVRV�HP�TXH�R�DWHQGLPHQWR�SRVVD�VHU�UHDOL]DGR�

9,,,�± RXWUDV�PHGLGDV�GH�UHVWULomR�GH�DFHVVR��DJORPHUDomR�H�FLUFXODomR�GH�SHVVRDV�
QDV�VHGHV�GD�'HIHQVRULD�3~EOLFD�(VWDGXDO��TXH�RV�&RRUGHQDGRUHV�UHSXWDUHP�YiOLGDV�
GLDQWH�GDV�SHFXOLDULGDGH�GD�VHGH�H�TXH�QmR�RFDVLRQHP�SUHMXt]R�DR�VHUYLoR�

����� 2�&RRUGHQDGRU� GHYHUi� GHVLJQDU� VHUYLGRUH�V� RX� HVWDJLiULR�V� SDUD� UHDOL]DU� D�
WULDJHP�TXDQGR�GR�DFHVVR�LPHGLDWR�GH�DVVLVWLGRV�j�XQLGDGH��D�ILP�GH�TXH�HVWHV�VHMDP�
RULHQWDGRV�DFHUFD�GDV�PHGLGDV�H�GD�QHFHVVLGDGH�GHVWDV��EHP�FRPR�D�ILP�GH�FROKHU�
GRV�DVVLVWLGRV�VHXV�GDGRV�H�Q~PHUR�WHOHI{QLFR�H�HQGHUHoR�GH�H�PDLO�SDUD SRVWHULRU
RULHQWDomR��DFRPSDQKDPHQWR SURFHVVXDO�� H�DWp�PHVPR�SDUD�REWHQomR�GH�FySLD�GH�
GRFXPHQWRV�QHFHVViULRV�DR�DWR�SURFHVVXDO� TXDQGR�HVWHV�DVVLP�VHMDP�SRVVtYHLV�GH�
VHUHP�UHDOL]DGRV�

�����$�ILP�GH�JDUDQWLU�D�HILFLrQFLD�GDV�PHGLGDV�FRQWLGDV�QR�SDUiJUDIR�DQWHULRU��EHP�
FRPR� SDUD� UHGX]LU� R� Q~PHUGR� GH� GHVORFDPHQWRV� jV� VHGHV� GD�'HIHQVRULD� 3~EOLFD��
DOpP� GRV DFRPSDQKDPHQWRV� SURFHVVXDLV� H� RULHQWDo}HV� DRV� DVVLVWLGRV TXH�
FRPSDUHFHUHP� SUHVHQFLDOPHQWH�� RV� PHPEURV�� VHUYLGRUHV� H� HVWDJLiULRV�
LPHGLDWDPHQWH� GHYHUmR� GDU� LQtFLR� j� FDPSDQKD� GH� FRPXQLFDomR� GH� IRUPD�
FRQVWDQWH�H�FRQVLVWHQWH��SHORV�FHOXODUHV�LQVWLWXFLRQDLV��WHOHIRQHV�H�H�PDLOV��D�ILP�
GH� LQIRUPDU� RV� DVVLVWLGRV�� DQWHV� PHVPR� GH� VHX� FRPSDUHFLPHQWR� DFHUFD� GD�
VLWXDomR�� GDV�PHGLGDV�� H� VREUH� R� DQGDPHQWR� GRV� IHLWRV�� FRQIHULQGR� R� GHYLGR�
HQFDPLQKDPHQWR� jV� VROLFLWDo}HV� IHLWDV� SHOR� WHOHIRQH� RX� H�PDLO�� UHVJXDUGDQGR�
VHPSUH�R�VLJLOR�GD�LQIRUPDomR�HP�UHODomR�j�WHUFHLUR�H�VH�UHYHVWLQGR�GD�FDXWHOD�
QHFHVViULD�SDUD�WDQWR�

����� $V� UHVWULo}HV� RX� VXVSHQV}HV� GH� DWHQGLPHQWRV H� DXWRUL]Do}HV� GH WUDEDOKRV�
UHPRWRV� VHUmR�FRQFHGLGDV�LQGHSHQGHPHQWH�KRPRORJDomR�GH�SRUWDULD��REVHUYDQGR�
VH� R� FRQWLGR� QR� DUW�� ���� ���� H� DUW�� ���� FRQIHULQGR�VH� SULRULGDGH�� DSyV� RV� FDVRV�
REULJDWyULRV��jTXHOHV�TXH�VH�HQFRQWUDP�HP�VLWXDomR�GH�ULVFR�GHVFULWDV�QR� GR�
DUW�����

���� $V�VHGHV�ORFDOL]DGDV�HP�XQLGDGHV�FRPSDUWLOKDGDV�FRP�RXWURV�yUJmRV�VHJXLUi�R�
IXQFLRQDPHQWR�GHVWHV�H��HP�VHQGR��R�FDVR�R�&RRUGHQDGRU�GHWHUPLQDUi�D�UHDOL]DomR�
GH�WUDEDOKR�UHPRWR�SDUD�WRGRV�RV�DJHQWHV�GD�HTXLSH�

����� (P� WRGRV� RV� FDVRV�� WHUmR� RV� &RRUGHQDGRUHV� DPSOD� PDUJHP� GH�
GLVFULFLRQDULHGDGH� SDUD� XWLOL]DomR� GH� WRGRV� RV� PHLRV� TXH�� UHVJXDUGDQGR� D�
PDQXWHQomR� GD� RULHQWDomR� H� DWHQGLPHQWR� UHPRWR� H� R� FXPSULPHQWR� GH� SUD]RV�
PDWHULDLV�RX�SURFHVVXDLV�SHUHPSWyULRV��RX�XUJrQFLDV��VH�GHPRQVWUHP�DSWRV�H�HILFD]HV�
j�UHGXomR�GH�DJHQWHV�H�DVVLVWLGRV�QD�VHGH�

�����(P�UHODomR�DRV DWRV�SURFHVVXDLV�H SUD]RV�TXH�QmR�IRUHP�VXVSHQVRV��PDV�FXMR�
FXPSULPHQWR�LPSOLTXH�HP�PHGLGD�GH�DWHQGLPHQWR�SUHVHQFLDO�GR�TXDO�GHFRUUD�ULVFR�
DRV� SUHVHQWHV�� RV� GHIHQVRUHV� S~EOLFRV� DGRWDUmR� DV� PHGLGDV� SURFHVVXDLV� TXH� OKHV�
FRPSHWHP�QR�kPELWR�GH�VXD�LQGHSHQGrQFLD�IXQFLRQDO�D�ILP�GH�UHVJXDUGDU�R�GLUHLWR�
GRV�DVVLVWLGRV�

$UW�� ���� $V� PHGLGDV� SUHYLVWDV� QHVVD� 5HVROXomR� VHUmR� LPSOHPHQWDGDV� HP� DWR�
IXQGDPHQWDGR�GR�FRRUGHQDGRU�GH�VHGH�RX�iUHD VXSHUYLVRU�RX�FRRUGHQDGRU�GH�yUJmR
± TXH�SRGHUi�H[SHGL�OR�SRVWHULRUPHQWH�j�FRPXQLFDomR�GDV�PHGLGDV� HP�UD]mR�GH�VXD�



��

XUJrQFLD�±� GHYHQGR�VH� UHSRUWDU�j�&RUUHJHGRULD�*HUDO�H�j�6HJXQGD�6XEGHIHQVRULD�
3~EOLFD�*HUDO� SRGHQGR� IL[DU�R� UHJLPH�GH� URGt]LR� DGRWDQGR�VH� VHPSUH�R�SUHYLVWR�
QRV����GR�DUWLJR����

�����$�FKHILD�LPHGLDWD��R FRRUGHQDGRU�GH�VHGH�RX�iUHD��R�VXSHUYLVRU�RX�FRRUGHQDGRU�
GH�yUJmR DYDOLDUi�DV�KLSyWHVHV�GH�ULVFR GH�FRQWDPLQDomR� QRV�WHUPRV�GR�DUW����������

���� 2�&RRUGHQDGRU RX� D� FKHILD� LPHGLDWD� SRGHUi�� VHP� SUHMXt]R� GD� EROVD�DX[tOLR�
GLVSHQVDU� RV� HVWDJLiULRV� TXH� QmR� SRVVDP� UHDOL]DU� DWLYLGDGHV� HP� WUDEDOKR� UHPRWR��
DVVHJXUDQGR FRQWLQJHQWH QHFHVViULR�j�UHDOL]DomR�GDV�DWLYLGDGHV�

$UW����� &DQFHODU� WRGRV�RV�HYHQWRV��VHPLQiULRV�H�SDOHVWUDV�QD�'HIHQVRULD�3~EOLFD��
SHOR�SUD]R�GH�����WULQWD��GLDV��SURUURJiYHLV�

$UW������)LFDP�VXVSHQVDV�DWp�GLVSRVLomR�XOWHULRU�HP�VHQWLGR�FRQWUiULR�DV�VHVV}HV�GR�
&RQVHOKR�6XSHULRU�GD�'HIHQVRULD�3~EOLFD�

$UW������2ULHQWDo}HV�DFHUFD�GH�IROKD�SRQWR H�GDV�OLFHQoDV PpGLFDV�VHUmR�IRUQHFLGDV�
SHOR�'HSDUWDPHQWR�GH�5HFXUVRV�+XPDQRV�

$UW����� 2ULHQWDo}HV�VREUH�D�GLVSRQLELOL]DomR�GH�IHUUDPHQWDV�GH�WUDEDOKR��HVWUXWXUDV�
H�WHUFHLUL]DGRV�VHUmR�IRUQHFLGDV�SHORV�UHVSHFWLYRV�'HSDUWDPHQWRV�OLJDGRV�j�&RRUGH�
QDGRULD�*HUDO�GH�&RPXQLFDomR�

$UW����� $�$VVHVVRULD�GH�&RPXQLFDomR�UHDOL]DUi�FDPSDQKD�GH�FRQVFLHQWL]DomR�DRV�
DVVLVWLGRV�VREUH�RV�ULVFRV�H�VREUH�DV�PHGLGDV��LQFOXVLYH�GH�KLJLHQH��D�VHUHP�DGRWDGDV�

$UW������(VWD�5HVROXomR QmR�GLVS}H�VREUH�D�UHDOL]DomR�GH�DWLYLGDGH�HP�UHJLPH�GH�
SODQWmR�H HQWUD�HP YLJRU�QD�GDWD�GH�VXD�HGLomR�

('8$5'2�3,­2�257,=�$%5$­2
'HIHQVRU�3~EOLFR�*HUDO�GR�(VWDGR�GR�3DUDQi

3UHVLGHQWH�GR�&RQVHOKR�6XSHULRU�GD�'HIHQVRULD�3~EOLFD�GR�(VWDGR�GR�3DUDQi

����������
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'LVSHQVD�'HIHQVRU�3~EOLFR GH�VXDV�DWLYLGDGHV�RUGLQiULDV�SDUD�

SDOHVWUDU�HP�HYHQWR�UHDOL]DGR�SHOR�0LQLVWpULR�3~EOLFR�GR�5LR�

GH�-DQHLUR�5-�

2����68%'()(1625�3Ò%/,&2�*(5$/��QR�XVR�GDV�DWULEXLo}HV�TXH�OKH�IR�

UDP�GHOHJDGDV�SHOR�DUW�����GD�5HVROXomR�'3*�����������

5(62/9(

$UW������$XWRUL]DU�R�DIDVWDPHQWR�GR 'HIHQVRU 3~EOLFR -RmR�9LFWRU��5R]DWWL�/RQJKL��

GH�VXDV�DWLYLGDGHV�RUGLQiULDV��SDUD�PLQLVWUDU�3DOHVWUD�VREUH�R�WHPD�³3URWHomR�GRV�

GDGRV�SHVVRDLV�GDV�FULDQoDV�H�GRV�DGROHVFHQWHV´��D�UHDOL]DU�VH�QR�HYHQWR�³$�/HL�

*HUDO� GH� 3URWHomR� GH� 'DGRV´�� SURPRYLGR� SHOR� ,(5%%�035-�� QD� VHGH� GR�

0LQLVWpULR�3~EOLFR�GR�(VWDGR�GR�5LR�GH�-DQHLUR�5-��QHVWH�GLD����GH�PDUoR�GH������

$UW����� (VWD�UHVROXomR�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�HGLomR�

52'2/3+2�0866(/�'(�0$&('2
6HJXQGR�6XEGHIHQVRU�3~EOLFR�*HUDO

����������

3257$5,$�1����������

'()(1625,$�3Ò%/,&$�'2�(67$'2�'2�3$5$1È

2�FRRUGHQDGRU�5$)$(/�'(�0$726�62872��QR�XVR�GDV�DWULEXLo}HV�TXH�
OKH�IRUDP�GHOHJDGDV�SHOD�5HVROXomR�'3*�Q������������FRP�IXQGDPHQWR�
QD�/&(�Q�����������H�QD�'HOLEHUDomR�&6'3�Q�����������UHVROYH�

,�± 7251$5�6(0�()(,72�

$�SHGLGR��D�3257$5,$�1� ����������UHIHUHQWH�j�)58,d­2�'(�6$/'2�
'(�)e5,$6

'(�)e5,$6 GR�D��PHPEUR�D� 5$)$(/�'(�0$726�62872 UHIHUHQWH�DR�
SHUtRGR� DTXLVLWLYR GH ���������� D� ������������ FRQFHGLGDV� SDUD� R�
SHUtRGR�GH����������� D������������

&$6752���� GH�0$5d2 GH������

5$)$(/�'(�0$726�62872

&225'(1$'25

6('(�&$6752

����������

���������

$0$1'$� /28,6(� 5,%(,52� '$� /8=�� QR� XVR� GDV� TXH� OKH�
IRUDP�GHOHJDGDV�SHOD�

� UHVROYH��

,� �7251$5�6(0�()(,72��

$�SHGLGR��D�3257$5,$� ����������
GR�D�� PHPEUR�D�� $0$1'$� /28,6(�

5,%(,52� '$� /8=� UHIHUHQWH� � GH� ����������� D�
���������� �����������D�������������

&$6&$9(/�����GH� �GH�������

$0$1'$�/28,6(�5,%(,52�'$�/8=�

&225'(1$'25�$��

'()(162
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