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QR�LQFLVR�,9��GR�DUW������GD�,QVWUXomR�1RUPDWLYD�'3*�Q�������������SRGHQGR�VHU�

DLQGD�� HP�FDVR� GH� LQVXILFLrQFLD� GR� DMXVWH�� QD� IRUPD�GR� DUW�� ���� VHU� XWLOL]DGR�R�

GLVSRVWR�QR�DUW�����GR�PHVPR�UHJUDPHQWR�

$QWH�R�H[SRVWR��LQGHIHUH�VH R�SHGLGR�GH�UHFRQVLGHUDomR�DSUHVHQWDGR�

SHOR� VHUYLGRU� HP� IDFH� GD� 'HFLVmR� SURIHULGD� SRU� HVWD� 3ULPHLUD� 6XEGHIHQVRULD�

3~EOLFD�*HUDO� �IOV�� �������� HP� ������������ PDQWHQGR� D� 'HFLVmR� QD� VXD�

LQWHJUDOLGDGH��

L� 3XEOLTXH�VH�

LL� &RPXQLTXH�VH�GR�WHRU�GD�'HFLVmR��DR�SRVWXODQWH�H�VHXV�

VXSHULRUHV� LPHGLDWRV�� FHUWLILFDQGR� QRV� DXWRV�� D�

UHDOL]DomR�GD�FRPXQLFDomR��

LLL� 6ROLFLWH�VH� DR� 6XSHULRU� LPHGLDWR� GR� VHUYLGRU��

LQIRUPDomR� VREUH� HYHQWXDLV� IDOWDV� GR� VHUYLGRU�� QmR�

MXVWLILFDGDV��QDV�TXDUWDV�IHLUDV�H�QDV�TXLQWDV�IHLUDV��TXH�

WHQKDP� HYHQWXDOPHQWH� RFRUULGR� D� SDUWLU� GR� GLD� ��� GH�

PDUoR�GR�FRUUHQWH�DQR�

LY� &RP�D�LQIRUPDomR��UHWRUQHP�RV�DXWRV�SDUD�FLrQFLD�GHVWD�

3ULPHLUD�6XEGHIHQVRULD�3~EOLFD�*HUDO�

Y� 3RU� ILP�� HQFDPLQKH�VH� SDUD� R� 'HSDUWDPHQWR� GH�

5HFXUVRV�+XPDQRV�SDUD�FLrQFLD H�SRVWHULRU�DUTXLYR�

&XULWLED�����GH�PDUoR�GH������

0$7+(86�&$9$/&$17,�081+2=
���6XEGHIHQVRU�3~EOLFR�*HUDO�GR�(VWDGR�GR�3DUDQi

�³$UW�� ����2� FXPSULPHQWR� GD� MRUQDGD� GH� WUDEDOKR� GHYHUi� REVHUYDU� D� VHJXLQWH�
VLVWHPiWLFD�
,9�± 2�VHUYLGRU�FRP�MRUQDGD�HQWUH���H���KRUDV�GLiULDV�UHJLVWUDUi�R�LQtFLR�GH�VXDV�
DWLYLGDGHV� HQWUH� ��K��PLQ� H� ��K��PLQ�� FRQIRUPH� R� FDVR�� H� WpUPLQR� HQWUH�
��K��PLQ�H���K��PLQ��IL[DGDV�SHOR�VXSHULRU�LPHGLDWR��SRGHQGR�HVWH�H[SHGLU�DWR�
DOWHUDQGR�RV�KRUiULRV�GH�LQtFLR�H�WHUPLQR�GD�MRUQDGD��TXDQGR�VH�WUDWDU�GH�VHGH�HP�
)yUXP� RX� TXDQGR� KRXYHU� UHOHYDQWH� SHFXOLDULGDGH� ORFDO�� FRPXQLFDQGR�VH� j�
'HIHQVRULD�3~EOLFD�*HUDO���UHGDomR�GDGDSHOD�,QVWUXomR�1RUPDWLYD�Q������GH���GH�
GH]HPEUR�GH�������´
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&216,'(5$1'2

&216,'(5$1'2 D� QHFHVVLGDGH� GH� DGRomR� GH� PHGLGDV� SUHYHQWLYDV� QR�
kPELWR�GD�'HIHQVRULD�3~EOLFD�

&216,'(5$1'2 D�QHFHVVLGDGH�GH�UHGX]LU�DV�SRVVLELOLGDGHV�GH�WUDQVPLVVmR�
GR�YtUXV�
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2�'()(1625�3Ò%/,&2�*(5$/�'2�(67$'2�'2�3$5$1È��QR�XVR�GH�
VXDV�DWULEXLo}HV�OHJDLV��HVSHFLILFDPHQWH�R�DUW������,�H�;,9� DUW�����H�DUW�������DPERV�
GD� /HL� &RPSOHPHQWDU� (VWDGXDO� Q�� ���������� EHP� FRPR� QR� H[HUFtFLR� GDV�
DWULEXLo}HV�GH�35(6,'(17(�'2�&216(/+2�683(5,25�'$�'()(1625,$�
3Ò%/,&$�
&216,'(5$1'2 TXH� D� FODVVLILFDomR� GD� VLWXDomR� PXQGLDO� GR� 1RYR�
&RURQDYtUXV�FRPR�SDQGHPLD� VLJQLILFD�R� ULVFR�SRWHQFLDO�GH�D�GRHQoD� LQIHFFLRVD�
DWLQJLU�D�SRSXODomR�PXQGLDO�GH�IRUPD�VLPXOWkQHD��QmR�VH�OLPLWDQGR�D�ORFDLV�TXH�Mi�
WHQKDP�VLGR�LGHQWLILFDGDV�FRPR�GH�WUDQVPLVVmR�LQWHUQD��
&216,'(5$1'2 TXH D�DGRomR�GH�KiELWRV�GH�KLJLHQH�EiVLFRV�DOLDGRV FRP�D�
DPSOLDomR�GH� URWLQDV� GH� OLPSH]D� HP�iUHDV� GH� FLUFXODomR� VmR� VXILFLHQWHV� SDUD� D�
UHGXomR�VLJQLILFDWLYD�GR�SRWHQFLDO�GR�FRQWiJLR��
&216,'(5$1'2 D�QHFHVVLGDGH�GH�PDQWHU D�DVVLVWrQFLD�MXUtGLFD�SUHVWDGD�SHOD
'HIHQVRULD�3~EOLFD�GR�(VWDGR�H�GH� UHGX]LU�DV�SRVVLELOLGDGHV�GH� WUDQVPLVVmR�GR�
FRURQDYtUXV�FDXVDGRU�GR�&29,'����
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$UW����� ,QVWLWXLU�R�UHJLPH�GH�WHOHWUDEDOKR�LPHGLDWR�SHOR�SUD]R�LQLFLDO�GH�����YLQWH��
GLDV�DRV�'HIHQVRUHV�3~EOLFRV��VHUYLGRUHV�H�HVWDJLiULRV��QDV�VHJXLQWHV KLSyWHVHV�

, ± FRP�LGDGH�VXSHULRU�D��� DQRV�

,, ± SRUWDGRUHV�GH�GRHQoD�FDUGtDFD�RX SXOPRQDU�

,,, ± SRUWDGRUHV�GH�GRHQoDV�WUDWDGDV�FRP�PHGLFDPHQWRV�LPXQRGHSUHVVRUHV��
TXLPLRWHUiSLFRV�RX GLDEpWLFRV�

,9 ± WUDQVSODQWDGRV�

9 ± JHVWDQWHV�H�SDLV�GH�FULDQoDV�FRP�DWp����XP��DQR�GH�LGDGH�

������,QFOXL�VH�QR�UHJLPH�GR�FDSXW�RV�TXH�UHJUHVVDUHP�GH�YLDJHP�DR�H[WHULRU��VHQGR�
R�SUD]R�FRQWDGR�D�SDUWLU�GD�GDWD�GH�LQJUHVVR�HP�WHUULWyULR�QDFLRQDO�

����� 2�WHOHWUDEDOKR��SDUD�HIHLWRV�GHVVD�UHVROXomR��FRQVLVWLUi�QR�H[HUFtFLR�UHPRWR�
GH� VXDV� DWLYLGDGHV� IXQFLRQDLV� GXUDQWH� R� KRUiULR� GH� IXQFLRQDPHQWR� GR� yUJmR��
GHYHQGR�R�DIDVWDGR�VH�PDQWHU�GLVSRQtYHO�DR�DFHVVR�YLD�LQWHUQHW��WHOHIRQH�H�GHPDLV�
PHFDQLVPRV�GH�FRPXQLFDomR�GLVSRQtYHLV�


