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SHOD 2 SRWRHIFRP SXVBUFDUID KRU UD H FHGHOM
RHP /HLDUMR  h { GD/(3

QEELOGEDEH GRV FXLGDGRVP DMLQRV | FUDQ' D GH
(D SLRGX ©R GH SLRYD GD QHFHMGDGH GHWHV

R GH SUVER GRP LFLIDU; DSHQDGDFRP 1LBR GHDW
DORV \/I—ISLHI-Q:KLGRVG!-IP DLV UHTXIMARY
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2 GHMIDP HOWR GHP RIRUMMD GH DSTFDWYR SHD HP SIHVDVHP DYVR SU IR
JHWD GHYHUGH LQGHQ] DU SRULP SHAP HOWR GH H HIF#HR GD VXD DWNMGDGH
OERDMHGRDFHWR | VXD YHUED DIP HQIU

SWEYRENVZYTI VNBM W
S DEXVLYD D UHVFLVER GR FROAMDVR GH SMQR GH VD» GH SHD RSHIDGRWD FRP
IXQGEDP HQR QD LODAP S@QALD VH TXDQGER GD QRWILFD' aRH LILGD SHD/ HLQY

RFRQVXP LGRUQRR P DLV VH HOFRQWD LODGP SGIOM WIQGR
DGP SR WGV DV SDUFHDV GHMCGDVFRP FRUH @R P ROHWUD H MURY GH

P RWD
(-6)-83 (%7 *94 0-99 ) 79' ) 77— 7
SWAFYREPHI . YWH@E HS | WEHS HS 4EVERE 8.46

SV TXHWIHV GH DO LOGDID ®RH TXH GHSHQGDP GH SWRYD Q2R SRGHP VHU
GQUP 1AV OR SIRFHWR GH LOYHOWUR  GHYHOQGR VHULHP HEDV SDLD DV YIDV

RWGEQEUDY DWWV  GR&3& GHP RGRTXHD SDUM TXH VH MQ DUSUIHWUGD SRGH

GHP DQGEDUD VXD DGP IMAR QR LOYHQWUR UHVHUYDQGR VH R VHX TXLOQKER DW
TXHVH GHFLGD D VX\WMQUED FRQAE 8RGHP HHHILDRX KHWEHILD DWW  h {

R&3&

SWEYRENV7YTI VABM W
' DMVROLED D VRALHGDGH FROWJDOREHP [P YHOFRP XP GRFDVDAHIH VH SHOV
UHJ WDV UHDMYDV DR FRQGRP @R DLOGD TXH QaR UHDA] DED D SDUAMBD GH EHQV

FHVWDQGR R HWEBGR GH P DQFRP XQK=R DQMURU
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SUIRM aR LOMIWDAED FUDQ D R ( WRGR GHYH JDUDQAU
LSDOVRE SHOD GHP X0 QxR SRGHGR LQYRFDUR

GR SRW&H@ SDUD GHL[ DUGH FXP SUUMBAREW] D' aR

RGHVDWV D] HUj @VF&ID SU SUDRX GHWUFHLLR D
SWWED GHDR CEIGAORVRFRP P HQRUGH  DORVFRQILIXIDR FUP H GHHWXSLR
GHYX@HUEYHODW  $GR&3  LOGHSHOGHQOMP HOWM GD @HLH DRX GD
VXSHULFLDOGDGH GD FRQGXWD Q2R VHQER SRWAHMD GHVFOWLLFD sRSDIDR
GHDR GHLP SRUXQD sRVH XDODW  $ GR&3

()*)2736-9%4080- % -278-89-%0.3 46)663+9B-: 97 ) ' %66)-6%

+ DYHOGR G» YLGD TXDQWR DR P DUFR LQIFLDAGD FROMIHP. GR SWD| R LHEXWDAED
' HHQVRUD 3» EQFD HWRGXDOHWD GHYH VHUUHVRMGD HP | DYRUGD , QAMIXL: oR
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3H SHOD 2 SRAWEHOFRP. SXVBUFDLID KRUWUD H FHGHQM
RHP /HLDUMR  h { GD/(3

5HO ' (6(0 985*$ 250 $5,2

1,1,%$=2/,1, -

' SQ | REWSW ETRNEFNAHEHI

2DUMR  h { LOF, GD/(3CHIOHTXH XP GDGHSHDWHE UHP LGRSDD
FDGD GRIH KRWDVGHHWXGR GD SHWRD SUYDGD GHCEHWEDGHHP WHILP H
SUMRQDA HFKDGR RX VHP LDEHWR DV TXDLGHYHP VHUGMAGDVHP b QR
P@PRP WV GDV ,WR OJLEDHFRQMHTXHOMP HOM JHDXP @ WMGEEUR
GH TXDWR KRWDVGHHWYGR SDIDRVILOQVGHUHP I sR QR VHOGR FROMGHDGD
RWP SRTXHH FHGDDLWR

S&RQMGR QRFDVR FROFLWRMAODGRSH®R 7-35 D k &EP DD &UP LODA®] LELTD RX
HWH HOMQGP HOR DIP GHUHFRQKHFHUR WP SR GL¢ UR GH HWXGR H FHAIGR

GHFOWDQGR UHP LGRADDP DIVIQGHHUGRHP SUP HULR JWDX

(P HDP Hj -XUVSWKG«QFIDGR7-35 SR3P QRWM VHTXHDSRW BRGR

HP LOHQWM' HVHP EDLIDGRUO DUR 1 1QL$] ] RIQLVHP RWD P LORUMIUD GHQWR GD

&RUM b KDYHQGR GLYHWRVDF LB3RVHP VHOWGR FROMEUR LOFOMYH QD'SU SUD
k &EP DDz

1RFDVRHP WD RIXQGDP HQWR SUQFLSDONXH SHUP X D FROMGHWD 5R GDV
KRUDV 3 WDa GH HWMGR | RLD GH HIQFID GR' HVHP EDUI DGRUS HDVRUD
SUHFHGHOMV.GR 67- TXHSHP WP VDA G LELT) D' sR VBQUR SDUD RV FDVRV.GH
UHP L oR SRUHMMGR TXDQWR GH UHP | tR SRUMDED®BR 67- $J5J QR+& Q)

63
77-35 & &UP LQDO 5HO -8,=' (' ,5(,72 68%67,7872 (0
6(*81' 2*5%8 $1721,2 &$5/26&+20 $- 7-35 &&UP LQDO

5HO' (6(0 %85*$ 25 -2$2"' 20,1*26. 867(5 3833,



$:5$92 (0 (; (88,2 ' (&6,2 $*5%9% $48( &21&(" (85(0,",2
' (80 ' ,$' $3(1$(0 ' (&255<1&3%' ((678' 26 ,55(6,*1%°,2'$
' ()(6% 35(7(16,2' (48( 6(-$0 &20387% $672' $6$6 +25%6
5()(5(17(6¢ ' ,683/,1$' ( (' 88% ,2 $5757,83 $&2/+,0 (172
$7(678 $$5(%,=%,2' (0$,6' (  '2=( +25%6' ( (678' 26(0

75¢6 ' ,$6 3266,%/,' $ (' ( 6( &0 38735 $&$5* $+25,5,$
(& (17($2/,0,7( (67,38/$ 2 3(/2 $57 Wi S
(:(&8°,23(1% (17(1',0(1726( ,0(17$ 23(/2683(5,25
75,9818 ' (-867,"$ 296(59f1&$$2 35,18B,2" $+80%1,' $' (
' (&6,25()250% $ 5(&8562 3529, 2 7-35 k&&UP LQDO

5HO ' (6(0985*$ 2509$5,2 1,1,

S=0F 10

1 R 7UEXQDGBXSHURU HWD TXHWAR P VQUR SDUD HWXGR TXDQVR SDUD WDEDBR
P M | RLHQ UHQMGD H GHFLACD | DYRWIDYH® HOM | SHWRD SUYDCGD GH CEHUGEDGH

QRV VHIXLOMV FDVRV

63 5HOO0 LQ /DXUMDOD] 6H VD 7XWP D M

$I5] R+& ) 63 5HO0 LQ 6HEDWMERSHY-U 6HW7XWP D ' -H

35 5HOO0 LQ /DXUuW oD} GHFVeRP RORFWWFD ' -H

$I5] R+& Y 63 5HOO LQ S5IEHIR' DOV 4 XIOW 7XWP D ' -H

$WIP FROMGHDQGRTXH GHXP @GR D SR oR IOWIMFIRODAED! HIHQVRUD
3»EQFD GR 3DWDQE HW FROMP SMGD QD -XUVSIKGQFLD GR67- H GHRXWR @GR

R7-35 QaR HVW DS@FDQGR R HOWMQGP HQR VIXSHURU VXIHUH VH DRV DV

P HP ELRVXP LOMQVRP RQVRWDP HQR QRVFDVRV.GH UHP I aR GH SHOD QD

KLS" WAVH GHVXSHUD' 5R GRWP SR GR TP W B1JDOSDWD LOMSRWL &R GH IHEXUR
RXD sRHP 9%4DVED



8l W

SSIHVXP LGD DLP SUIMVFLQGLELDGEDGH GRVFXIGDGRVP DIMUORV| FUDQ' D GH

P RGRTXHQR?2 H LI&HMD SURGX &R GH SLRYD GD QHFHWWLGDGH GHWHV

FXLGDGRV SDUD D FRQFHWER GH SUVER GRP LFLADU; DSHQDGDFRP | LBR GHDW
DQRV VH SUHHOFKLGRV GHP DLV IHTXIMVRY

YAKEHS
67- $J5J QR+& QY 6& 5HOS DF U3RO LQ -ReR2WYIR GH 1 RUIRQKD
48,17$7850$p" -H

' SQ | REWSW ETREEFNNHEH
(P QR + DEHDV &RUSXV FROMIR Q 63 GH5HDVRUDGRH 0 LQMAR
51FDUGR/ HZ DQGRZ V\L R6XSUHP R 7UEXQDQ) HGHWDOFRQFHGHX DARWGHP SDUD
GHWILP LODUD VXEVMIXL R GD SUMER SUHYHQWYD SHD GRP LFLADUP VHP SIHX@R
GDDSTFD’ R FRQFRP VBQW GDV P HA.GDV DOMLODWYDV SIHYMAVQRDUV.—— GR
&33 b GHVRGDVDVP XBHUHV SUHVDV JHABQOWY SXa LSHIDVRX P aHV GH

FUDQ DVHGHIFIHOMY  H FHWDGRVRVFDVRV GH FUP HV SUDWEDGRV SRUHDV

P HEDQM IR@QFLD RX JWDYHDP HD' D FRQWD VHXV GHVFHQGHQOWMVA

$ DSTFD" &R GHVECHOMQGP HOR FROMGR QHP VHP SUHWIYH H HWMGDGH R
SRU'XH QuR DDV YH HV RVM@RV GDVIQWEQFLDV RUGELQEUDV GHP DOGDYDP
TXH DV SDUMVFRP SIRYDWHP D QHFHVMLGDGH GR FXLGDGRP DIMUOR | FUDQ' D
FUDQGRXP WHTXIMVR QaR SUIHYMR QD GHFMER GR67) H SRUFRQVHTX«QFLD
GHJ DQGRGHFXP SU®@

SRGP WHFHOMP HOM FRP R$I5J QR+& Y 6& R67- Il RXDWWVHGH
TXHHWHCQRYR FUWUR P RGD GHP ROWAD" &R GD QHFHWILGDGH CR FXICDGR P 2
QAVSHOWEYHO

&RP DAR GHILQX VHTXH 8SRUWD| THVKXP DQMUDVH SDUD SLRM' &R LOMI DO
GDFUDQ D @ FDE&HMD FROFHWER GH SUVER GRP LFLADUD JHQVRWDV GH

P HORIWVGHDW  DQRVLQFRP SBMRV QRVWMLP RVGRDUWV 9 GR&33 GHVCH
TXH D QeRVHWDW GHFUP HFRP HWGRFRP IRGQFIDRX JUIDYHDP HD'D E
Q2R WIQKD IGR SUDAFDGR FRQAD RV SU SURVILBRVH F QiR HMND SUHVHOM
VWYD" &R H FHSFLRQDD FROWDIQGIFDUD P HALGDA



$ UHVSHVR GRLV SRQMRV GH DSQFDELOGDGH SRGHP VHUGHWEFDGRY $XP RGH
TXHDFRQFHWER GD GRP LFLIDU VHIXQGR R SUIHFHGHQWM GR67- 2 FDEHAQDV
VWMD" THVGHSUMVER SHQD HQERV  GH SUMER SUIRFHWXDOSUHYHQAYD FRP R
GAVSUVR3WHWUR ([ FHOR $ GRIY R GHTXH RV SUHFHGHQMV VbR FDE&HLY DRV
FDVRVGHWEILFR GHGLRIDV M TXHHWMFUP H2 FRQUXP DGRVHP YIRQQFID
JWDYHDP HD' DHQeRWP SHWRDVIGLFDVFRP R Y&IP D b DMQGHQGR SRUDQIR
DRV UHTXIMVRV GDV GHFIMTHV 7DAEDGR? [P SRUBQMGHIUVDUSRY — GDV
SUMTHVIHP LOLQDV QR SD& VH GaR SRUMWDWSLLFD @R ,1)23( 1
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2 G-MDIDP HOWR GHP RRUM GH DSCFDWYR SHD HP SUWMDVHP DYVR SU IR
JHUWD GHYHUGH LOGHQ] DU SRULP SHGP HQWR GH H HIF#HR GD VXD DWN.CDCH
OERDMHGRDFHWR | VXD YHUED DIP HOWU

. YRKEHS
7-35  k7XWP D5HFXWDAERV-XL DGRV ( VSHFLDLY

&R®P ER 5HO -8£%' (' ,5(,72' $7850$5(&856%/ ' 26-8£$ 26 (63(&%$,6
0$18(/$7%/,2 %1. ( -

7-35  k7XWP D5HFXWDAERV-XL DGRV ( VSHFLDLY
6oR-RA GRV3LQKDLY 5HO -84&$' (' ,5(,72"' $7850$5(&856%/ ' 26-8£%' 26
(63(&%$,60%5,$526(/,*8,(660%$11 -

7-35  Kk&&&HO &XUMED 5HO ' (6(0 %$5* $ 25
5204572 32578* $/ YB&(//$5 -

7-35  k7XWP D5HEXUDO &XUMED 5HO -8,=" (
' 5(,72' $7850$5(&856%/ ' 26-8,=% 26 (63(&$,6)(51%1' 2 6. $,1 *$1(0

' SQ | REWBW ETREEFNRHEH
$LQGD TXH VHD FHUR TXH D SOV RUP D 3SRWXLOEH.GDGH H DXVRQRP LD SDUD
FROADVBUH H FOXLUGR VHX FDGDMAR TXDOXHUSHWRD M TXH DD QR VHVRU
SUYDGR 1 LFDQGR D VHX FUWUR R FDGDVMADP HQUR GH VHXV SUIHWGRUHV GH
VHUL RV VHBFLRQDOGR VHXV P RIRUMENV SDUFHLLRVFRP LOWKIVR GH JDUDQWLUD
TXDQGEDGH GR VHX VHUML R SUHWIGR YR TXH SRWXLUHVSROVDELOGDGH HP
UHD' oR DR FRQUXP LR VP E2 P UHVVRX I L] DGR QR MODGR TXH D H FOWER GR
P RRUMDVHP DYLVR SU YIR JHD R GHYHUGH LQGHQL] DU



1 RFDVR FROFUIHWR DH F&XVeR FDCDWADAHDA@ DGD
VHP FRP XQFD eRDRP RRUM VH GHX SHD MMM LEFDWYD GH TXH HVWM SRWX®

UHILMARV FUP LQDLY 2 FRUH TXH R UH HUGR KMWUER FUP LODARER HUD UHHUHOM
DRP RRUMD TXHDMI] RXDD aR P DVGHKRP QP R

$ QHI@I«QFLD GH FKHFDIHP GDHP' SUHVD DQWAV GR GHV@IDP HQVR H D DXV QFLD
GHFRP XQIFD' sR S YIDDRP RRUMB IH| R 7UEXQDAHQMQGHUTXHDMVWXD' aR
XOAMDSDWDYD R &P HIR GAMWDERUFRWELDQRE JHUDQGR R GHYHULQGHQL DWUR

XP DYH TXHRWDEDBDGRUILFRX LP SHELGR GH H HUFHUVXD DWMGDGH

UHP XQHWDGED H GH RX GH DXIHUUWHQGED

8l W
S DEXWLYD D LHVFLVe R GR FROADVR GH SOQR GH VD» GH SHID RSHIDGRWD FRP

| XQGEDP HQR QD LODGLP SRQFLD VH TXDQGR GD QRWLFD' aR H| LILGD SHD/ HLQ

RFRQUXP LGRUQER P DLV VH HQFRQWD LODGP SGIOM WIQGR
DAP SQGR VRGDV DV SDUFHDV GHIGDVFRP FRUH &R P RQHWUD H MRV GH

P RWD

.YRKEHS
67- 5(\S 06 5HO0 LQ 1 DR $QEUIKL 7HIFHULD7XWP D ' -H
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2 6XSHURU7UEXQDOGH -X\WWI D HQWQGHX TXH R SUQFESIR GD ERD 12 REMMAD
IP STH{ RSHUDGRWD GH SOQR GHVD» GH D SUIHVHYD' ©R GR FROADR 5GDGD D

QDVUH| D GRVFRQWDVRY GH SOQR GH VD» GHH D SRV ©R GH GHSHQG«QFLD GRV
EHQHILFLEURV HVSHFLD® HQW GRVIGRVRVA

3RUHWHP RWYR 3P ERWD QR VH SRWD H LILUTXH HD SUHWM R VHUL RVHP
TXH SDUD VBQUR UHFHED D GHYLGD FROADSUHWD 8R4 D UHVFLVER XQUOWLDAGR
FROADVR SHD RSHUDGRWD GHVD»GHHP D] &R GDLQDGLP S@QFLD b DSHVDUGH VHU
GUD® HOMDGP IMED DWW ,, GD/HLQ b GHYH VHUFRQMGHWDGD D
»@P DP HAGD DVHUDSAFDGD WRVRP HQM TXDOGR QeR UHVBUI UKVEHD D
QHIRFLD" ©R GD GRMED RX D HYHQMDO/XVSHQWWR GRVHUL R

$SWIP DIODAP SRQFIDSRUMLY  IMMR2 GHVDFRP SDQKDGD GDVWDVMWYDV GH
QHIRFID e R GCD GAMGD RX CD FRP XQIFD™ @R DR GHYHU Q2R MW LFDUD D UHWFMeR
P RWP HOW TXDQGR R GHYHGRUSURP RYHD TXIW' e R FRULILGD GR G EIMR YHQFLGR

1 RFDVR FROFLHWR D &RRSHIDWYD 8 QP HG LHVFLOGX RFROWDRFRP R

EHQU LFL¢UR QR DQR GH GXUDQMRSIFRGDSDQGP IDGHE&29,!  DSHVDU
GHWUQDP HVP D RFDVIzR DFHMVR R SDIDP HQR GH Gt ELWVRV FRULILGRV LHDWYRY
D SUHWID™ T HV DADVDGDV GHVGH R DQR GH
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$VTXHWITHV GH DO LOGDID" aR H TXH GHSHQGDP GH SLIRYD QR SRGHP VHU
GUP LGDVQR SUIRFHWR GH LOYHQWUR GHYHQGR VHUUHP HWGDV SDUD DV YIDV
RUEQEUDV DWW~ GR&3& GHP RGRTXHD SDUM TXH VH MO DUSUHWUGD SRCH
GHP DQGEDUD VXD DGP MR QR LOYHQWUR UHVHUYDQGR VH R VHX TXLOKER DW
TXH VH GHFLGD D VX\WMQUBGD FRQE ©RGHP HHHILDRX KHWEHLD DWW h {
CR&3&

YIKEHS
7-35 k& &HO 5HO ' HV ) $%2 +$,& ' $//$
9(&&+,$ M

' SQ | REVWSW ETRVEEFNAWEHI
(P ERWD QuR VHWDW GH TXHWWR LQ? GV HQ LHQWBGD SHE HIW3 JIR 7UEXQDAGH
XMW DGRHWEGR GR3DWDQE GHALGULDP R' HV 5HO) ¢ELR+DIEN' DA 9HFFKLD
DFRP SDQKDGR SHBRV M@HV VXEVAMRYGH { JUDX ( YDQGLR 3RUMJIDCH6HUILR
/X0 . WHX] Q2R VHUSRWRHAHFRQKHFHU L RWAP R1LQDAGH XP DXQeR HVWYHO
HP XP DD oRGHIQYHOWNUR L VIJP SRXFR R GLLHVR UHDOGH KDEWD' sR QDM
LHHUGD GHP DQGD

2 HOMQGLP HQR HW FROVXEWDQFIDGRQRDUV  GR&3& TXHAVSTHTXHAR
ML GHFLGLLE VRGDV DV TXHVWTHV GH GLLHVR GHVGH TXH RV DVRV UHBIYDQWAV
HWMNDP  SURYDGRV SRUGRFXP HQR V' UHP HVWIQGR SDUD DV YLDV RUGELQEUD DV
TXHWTHV TXH GHSHQGHUHP  GH RXWDV SLRYDVA

9HND VH TXH SDUD I [ D' 8R GHXP D GDV SDUD R WP LOR GH XP D XQLeR HWWYHO
EHP FRP RDDQE@HTXDQR | GHFOW tRGHXP GLUHVR UHDAGH KDEWMD' aR\ER
TXHWATHV DV TXDY GHP DQEDP  LQGXELVDYH® HOM LREXD LOMK 8RR H DQE QM
|¢WED RTXHIRJHDRHVFRSR GD D' oR GHLOYHQWUR

1 HWHVHOAGR M MORX RHIW JIR 7TUEXQDAEH -XW D GR HWRIGR GR 3DUDQE
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48(67,248( "' (3(1' (' (2875$63529%6 $1,/,6( (0 9,$
25',1,5,$ ,17(/,*<1&$' 2$57*2  '28& "' *2' (352& 662
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'(81,,2 (67 9(/ 8B2670257(04%$-8,=$ $3(/$9,5$*2 ' (&6,2
0$17,' $ 6863(16,2"'2,19(17,5,2 ' (683%0 (172 $86¢1&3$" (
35(-8' &%/, $ ( $57,*2 18,629 $/A($HBa &' *2" (
352&(662 &9,/ 5(6(59%' (0($,2 $57,*2 h { &' *2"(
352&( 662 &9,/ 0(&$1,602 48( 5(6*8%5' $(9(178%,6' ,5(,726
' $$*5$9$17( $+5%$92 &21+(&' 2(1,23529, 24735 Kk
& &RAHO &R®P ER 5HO
' (6(0%&$5*$ 25%/(1,& ' 67(,1 - P JWRX W
#*5%$92 ' (,167580(172 ' ,5(,72"' $668&(66—(6 ,19(17, 5,2
81,,2 (67,9(/ 32670257(0 5(&21+(&0 (172 $668172 48(
5()2*(» (675(,7$6($5%' 2,19(17,5,2 ' ,/$,2 35297 5,%
$,235”35,$ 1(&66, $ ( 5(&8562 &21+(&,' 2 (1,2 3529, 2

1RVWP RVGRDUWV  GR&3& DVTXHWIHV GHDOR LQGDID eRH
TXHGHSHQGDP GHSWIRYD @R SRGHP VHUGLUIP LGDV QR SIRFHWR GH
LQYHQWUR GHYHQGR VHULHP HWGEDV SDUD DV YIDV RUEQEUDV
5HFXUR FRKHFIGRHQERSIRVIGRE k& &&HO

5HO ' HV ) CEIR+DIFN' DAD9HFFKID -

BHQGRFHUR TXH DILP GHGUP LWUTXHWTHVDVTXDVH NP H WIQVD DQt@H
SUREDWUD GHYHR ML UHP HW @V VYLDV RUELQEUDV QeR VHQGR FDE&HO/XD
GAVEXWERHP D' oR GH LQYHQWUR

$LOGD XP D VHIXQGED TXHWR HQ LHQDGD QR MODGR @] UHVSHVR DR LOGAY&EXR
SUIHMUGR | SIRSRVWXLD GD D' 8R GH LOYHQWUR SRGHE FRP RVDODIXDUEDR
DUV  FDSXWER&3& DVXD SIRQMDGP MAR &RQMGR LHWDRh { GRDUNV
RTXHM DOXQFIDRDW  GR&3& WD HQGR D UIHWDOD GH TXH R VHX
UHVSHPWYR TXLQKER AL LHVHUYDGR 26H SDUD VROX' ©R GD TXHWR IRU
QHFHWEUD D SURGX” ©R GH SLRYDV TXH QuR D GRFXP HQOR ML UHP HME R
UHTXHUHOM | VYLDV RUEQEUDV P DQGDQGR LWVHUDU HP SRGHUGR
LOYHQBUDQM R TXLQKaR GR KHUGHLLR H FO(@R DW TXHWHGHR.CDRQ@IR &



8l W
" BWWROLGD D VRAHGDGH FROWJDOREHP 1P * YHOFRP XP GR FDVDOHIH VH SHDV
WHIWDV UHOWYDV DR FRQGRP @IR DLQGD TXH QeR UHDA DGD D SDUMBID GH EHQV

FHVWDQGR R HWIXGR GHP DQFRP XQK&R DQMURU

. YIKEHS
67- k7XWP D 5(VS 63 5HOO0 LQ 0 DUFR$X¥ CR%4H@ | H MODCGR HP

' SQ | REWBW ETREEFNRHEHI

4 XDQGR GD GWMWRX" ©R GD VRFLHGDGH FRQWJ DOVHND DADYE V GD VHSDUD' aR RX
GRGAY UFIR HQWQGH R 6XSHURU7UEXQDAGH -XVW D TXH FHWD R HWIDGR GH

P DQFRP XQKaR GRVEHQVFRP XQV DW HQWR QuR SDUMBDGRV

$ SUIRSUHGEDGH GRFDVDO/RELIHREHP  IHIH VH SHR LOMIMVR GR
FRQGRP @IR DSTFDOGR VHDUHIWDDFROAGDQRDUWW ~ GR&&
VHIXQGR D TXDAFDED FROGUP LOR UHVSRQGH DR RXWR SHRV [ LKVRY
TXHSHUFHEHX GDFRMVD  5(\S 63 5HO0 LQ 1DQR
$OGUIKL 7HUFHLD 7XWP D MQDGR HP ' H

1 HWHVHOAGR 2 O JLFR SHOVDUTXHR FRQAUP LOR H FUQWIHTXH
SHUP DQHFHX QRLP ~ YHOSRWXL®1 IMP LGDGH SDUD XVXFDSLUHP QRP HSU SUR

GHVGHTXHFRP SLIRYDGRV RV IHTXIMMRV j XVXFDSIER WIQGR H HIFLGR SRWH
H FOMYD FRP HHMWR DQIP XV GRP LlQLSH®& SW| R HMREHGFIGRHP / HL VHP
TXDOXHURSRW =R GRVGHP DLV SLIRSUHWURY ( DWMP M GHF.GX R6XSHURU
TUEXQDAEH-XWA DHP P RP HORV SLHWUWRV

.« 5(\S 35 5HO0 LAMAR/ XLV) HISHB6DE&P aR 4 XDUM 7XWP D MODGR
HP ' -H

o $J,QMRV(' FOQR$5(\VS 0* 5HO0 LOVAR 3DX® GH7DUR
6DQVHYHUQR 7HUFHLLD 7XUWP D MQODGRHP ' -H

.« 5(\S 63 5HO0 LQWAD 1 DQR\ $QGUIKL 7HUFHLLD 7XWP D MQDGR
HP ' -H

o $J,QMR5(VS &( 5HOO0 LQVWR 5 DXCBUD» NR 4 XD 7XWP D

MODCRHP



1RFD\VRHP TXHVWR DS’ VD GWRX' &R GD VRFIHGDGH FROWJIDORH FROVRUM
DEDQGRQRX DI W' &R LGHDCSHUMQFHQWM DR FDVDAGRV P~ YHLV XVXFDSLGRV SHD
UHTXHUIHOM (P FROADSDUAGD DH HVSRVD QuR B&H LHSDWRX QHOKXP YDBRU
SIRYHQHQWM GH DX XHOWP SRXFRKRXYHH LJ«QFIDGRRH P DUGR SDUD

VBQR QR SUHWBQGR FROW DOXP D SHR SHURGR TXH DOWFHGHX R
DVL] DP HQR GD D' &R GH XVXFDSLER

3RUDQR QR VH TXH R TXHKRXYHIRLR H HIF&LR GD SRWH SHD H  HVSRVD
FRP HHWREQP RGHGRQD VHP TXDOXHUHVMAQFIDGRH FRQVRUM DR
TXH HQVHVWRX D SURFHG«QFLD GR SHA.GR GD DXVRWD
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(P WD oR GR SUQFEIR GD SLIRM' &R LOMIUDAED FUDQ D R (WEBGR GHYH JDUDQWU
DYDIDHP FUHFKH P XQIFLSDOVRE SHQD GHP X0 QR SRGHQGR LQYRFDUR
DUIXP HQR GD A HVHUYD GR SRAWAHASDUD GH[ DUGH FXP SUUMBAREUID" R

YAKEHS

7-35 Kk&&&HO 5HO &/$8' ,2 60 ,51(" ,1,= -
7-35 k&&&HO 5HO' HV 53021 (0 (' (,526
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2VDUMRY  GD&ROMIML aRGD5HS»EQFD &5 H { GR(WIMYVR GD&UDY DH
CR$CROMVFHOM (&$ GIRZDEVROWD SURUGDGHA] HIHWYD' oR GR GLHR |
HGXFD' ©R GD FUDQ' D H GR DGRBMFHOM

3RUHWHP RWYR VRP DQGR DR SUQF@LR GD SLIRM &R LOWAIUDOR 7UEXQDAGH
XV D GR HWEGR GR 3DUDQE HQWIQGHX TXH QaR2a SRAWEHDR 3RGHU( [ HEXWR
LQYRFDUR DUIXP HQUR GD 3 HVHUYD GR SRW&HE SDUD QHIDUP DASSX® GHFUDQ' D
HP FUHFKH P XQIFLSDOHLY TXHVBAREWID ©R2 QRUP DWYDP HQM GD
UHVSRQVDELDGDGH GRO XQFSIRQRVWP RVGRDUV ~ h {GD&5 RV

0 XQIFESLRV DWDLER SURUVBUDP HQM QR HOVIQR I XQGDP HQWBCH QD HGXFD' oR
LQ DOWE

$WIP SRUP HRGHD sRGHREWD cRGHID HU2 SRAHCSGLWDUD P DAEXD
GDFUDY DHP FHQAR GHHOMQR P XQUFLSDODLQGD TXH D DGP LQMAD' aR
S»EQFD DB XH D | DOB GH YDIDV ' HDFRUGRFRP RMODGR 2 SRAGHOMP E2 P
UHTXHUHUR DUELADP HQUR GHP X®ID FDVR GHVEXP SUGDDP HAGD FRP D
UHVSRQVDEL@ D' aR H WAQWLYD DR FKHI H GR SRGHUH HEXWYR P XQLFLSDO

' HP DLVGDGRV QR IRWDP SRAWAHY DFHWDU WIQGR HP YWD TXH R SURFHWH
WDP LVRX VRE WWIL®R
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3UHVHOM R GR® HVSHF@LER GHVDW/ D] HU; @VFAMD SU SUDRX GHWUFHLLR D
SWWED GH DR QELGIORVRFRP P HQRUGH  DQRVFRQILJIXWDRFUP HGHHWXSLR
GHYX@HUEYHODUWNV ~ $CR&3  LOGHSHQGHOMP HQW GD @HLLH DRX GD
VXSHULFLDAOGDGH GD FRQGXWD QR VHQGR SRW&YHMD GHVFOMWLLFD sR SDUDR
GHDR GHLP SRUMXQD cRVH XDODUWN  $ GR&3

YAKEHS

67- 5(\VS QY 6& 5HOO LQ 5LEHLR' DMV 7HUFHLD6H aR ' -HGH
7HP D5HFXUR 5 HSHWAYR

67- 5(\VS Q) 0* 5HO0 LQ 5LEHLR' DV 7HUFHLD6H oR ' -HCGH
7HP D5HFXUR 5 HSHWAYR

67- 5(\VSQ 0* 5HO0 LQ 5LEHLR' DQBV 7HUFHLD6H oR ' -HGH
7HP D5HFXUR 5 HSHWANR

67- 5(\VSQ 6& 5HOO LQ 5LEHLR' DQWV 7HUFHILD6H &R ' -HCH

7HP D5HFXU/R 5 HSHWAYR

' SQ | REWSW ETREEFNNHEH
2 BXSHURU7UEXQDAGH -XVW DL RX WIVH HP UVR GH LHEXU/RY UHSHWAYRY GH
TXHQR2 SRARHIGHVFOMWL LEDUD FRQGXVID GH HXSUR GH YX@HUE YHO DUV

$ GR&3 SDWDDWSLLFD' ©R SHQDAGH P SRUXQD aRVH XDODW ~ $ GR&3
TXDQGRDY®IP D2 P HQRUGH  FDVRJH DQRVGH LGDGH H TXDQGR LHWEU

FRP SURYDGD D LOFLGQFLD GR GR® HVSHF@LFR GH VDWW D' R GD @VFAD SU SUD
RX GHWUFHLLR

,QYRFDQGR D GRXWIQD GD SLRWM' R LOWAIUDAED FUDQ' D H GR DGROMVFHOWM DWAVH
LOVIDELT) D D GHVFOMALLFD' sRDRFUP HP DIV EWQER SSUHVFLOGIQGR LOFOMYH
R FRQVR | &LFR HQAH D Y&AP DH R DJUHWRUA

2 DF UBxR SDUWDGALIP ¢WFR 5(VS MW LFD HWD [P SRWELQGDGH HP
W] e RCED CHHWKQAD | RS &R G MDWMYD ESHD DEVRGW LORBLEQFID FRP DRV

GHFRQRW sRVH XDOFRP SHWRDVP HQRUHVGH  DQRV DIQGD TXH
VXSHULFLDLY H QeR LOYDVLYRVA



$1QGD GHDFRUGRFRP RIMAODGR HWD DEVRO\D P SRAMLELOGDGH

GHVFOWU LFDWUD HWEEH®BFLGD GLDQW GR DSDUHQM FRQI @R QRUP DR HOAH
RVWSRV SHQDLY VH Gt 8SH® SUQF@SIR GDHVSHFIDIGDGHGRDUWV — $GR&3 TXH
SRWXLR HBP HQR HVSHFLDQ DQM P HORUGH DQRV HWDP E2P SH®R
SUQF@GIR GD VXEMIADUHGDGHH SSWADGRDUV ~ $GR&3 FRQYRWP HWH
YHUILFD GH VHX SUHFHVR VHEXQGE UR LQTLOQHE AVH R DVR QaR FROWMXLFUP H

P DLV JWDYH:

3DWR5HOVRU DWAVH | DCDHP UIHSHWAYRWHGE VP E2 P SHD LOH MAQFLD CGH
WERVIQOMP HACURV TXHUWHSUP DMHP 8FRQGXWV VH XDLV SIDWFDEVHP | DFH
GHSHWRDV YX@HW YHVA R TXH GHYHUD H MAUSRULQUFLDWYD GU IMDMIYD  TXH
KRW QaR JUDGXD VLY FRQGXWV

(P WMLP RVSWWERV DLP SRMELIGDGH GH GAVFOWLLFD oR1P STFD QD

P SRV" tRGHVDQ oRP DIVJWDYH M TXHRWSRSHODOGRDUMR ~ $ FDSXW
SRWXLD SHQDFRP LODGDGH D DQRV HQTXDQUR D SHQD FRP LODGD GRWSR
SHQDOGRDUMR  $2GH D DQRV $8P GMR DQuR GAVFOWLLFD oR

LOVIDEL@ D D FROFHWARR GHEEHQH @RV SHQDLVA FRP R D VXVSHQVeR FRQGLFLRQDO
GRSIRFHWR

2 MQDGR FRP R DQMURWP HOWM P HQFLRQDGR @VWHRX VH QR SUQF@IR GD
SIRWM' oR LOWILDAGD FUDQY' D H GR DEROMFHOM R TXH GHP ROVAD TXH D &RUM

SUHVXP X TXH D IHSUHWE R SHODOHUD LOWKP HQWR SDUD DWIQGHUD WA XQ' @R
SURWWWYD
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+ DYHQGR G» YLGD TXDQWR DR P DUFR LQUFLDAGD FROBIHP GR SUD| R UHFXW/DAED
' HHQVRUD 3» EQFD HWRGXDOHWD GHYH VHULHVROIGD HP | DYRUGD , QUAMML” oR

YAKEHS
67- 5(VSQ *2 5HOO0 LQ 5H QDGR 6RDUAVED) ROMD ' HAMBR
0 RQRFWWMED * -H

' SQ | REWSW ETRVEEFNNHEHI

2 DIMR  LOFIVR, GD/HL&RP SGP HQBUQ SUHY« TXH?
SUHURIDWYD GD' H HQVRUD 3» EQFD GR ( WIGR ALHFHEHU LOFOMYH TXDQGR
QHFHWEUR P HGLDQW HQWHID GRVDXVRVFRP YLD LOWP D' 8R SHWRDOHP
TXDIXHUSURFHWR H JWDX GHMUMEL oR RX LOWEQFLD DGP LOMADAWYD
FROMQGR VH BHVHP GREWRVRGRVRVSW] RV ( IRLFRP EDVH QHWH GVSRMAR
QRWP DAWYR TXHR 0 LOMAR 5 HDVRUGHX SURYLP HQWR DR 5 HFXUIR ( VSHALDOSDUD
UHFRQKHFHUD WP SHVWM.GDGH GD DSHD' &R LOMUSRWI SHD' HI HQVRUD 3» EQFD
GH* RICVQDRUWHP

1 R FDVR DSIHFLDGR SHD &RUM &LCDG KDYLD UIHIWAR SURFHWXDADSHQDV GD
GOW GD IHP HAD GRSIRFHWR j ' HHQVRUD KDYHQGR GoIGD TXDQWR

H DWG=R GD DWW GR H HWYR LQTUHWR GR T HWR &R VHWMRUGH DSRIR

DGP .QVWADWYR GD' HHQVRUD 3» EQFDA



&RP IR LQYRFDQGR D QRWP D GHLOWP D" @R SHWRDOR -XQ DCRUHQMQGHX TXH
QR WHUD SRWAHR LOBHR CD FRQWIHP GR SW R QD GOW G-MDYRWYHQ
GHHW D SDUAUGRGED GHWHP HWD

1 DGHA\VER  DSHVDUGH WIUMGR LQYRFDGD VBAHI WD GH LQAP D' sR SHWRDOR
7UEXQDCD | ®f LELD RX DIP GHDGP IMUR LOFIR GD FROQMIHP GHSW RFRP D
HOADGD GR SLRFHWR QD , QML sR H QR D SDUAUGHWD LOWP D' aR SHWRDCP
HP WAVH FRIHOM 6HIXQGRRMQADGR P HVP R TXH D MUVSWKG«QFLD GHWD
&RUM 6XSHURUDGP LV R LQBLR GD FROMIHP GRVSWD| RV UIHFXUW/DLY SDUD D

' HHQVRUD 3» EQFD D SDUAUGD HQWDGD GRV DXVRV QR VHX VHVRUDGP LOMADWYR
LOVLE YHOD FRQFOX\VER GH TXH DMP SBV UHP HWD GR SURFHWR DWMM TXH HWH
IRL GHIDWR UHFHELGR SHOD LOMIML oR4

1RP DIV FROWIQRX VH QR MODGR D VHIXIOM WIVH  3KDYHQGR G» LGD TXDQWR DR
P DUFR LQLFLDAGR SWD| R IHFXW/DCSDUWD D LOMALSRWL ©R GD DSHD' &R SHD GH HVD
H\VWD GHYH VHUUHVROLGD HP | DYRUGD SDUM UHFRUHOWME
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